
MKR SA COM MARKET RISK STANDARDISED APPROACHES FOR COMMODITIES

Commodity:

Long Short LONG SHORT
(1) (2) (3) (4) (5) (6) (7) (8)

TOTAL POSITIONS IN COMMODITIES Link to CA

1 Maturity ladder approach

    1.1 Maturity zone ≤ 1 year

0 ≤ 1 month
> 1 ≤ 3 months
> 3 ≤ 6 months
> 6 ≤ 12 months

    1.2 Maturity zone > 1 year and ≤ 3 years

> 1 ≤ 2 years
> 2 ≤ 3 years

    1.3 Maturity zone > 3 years

    1.a Matched long and short positions within each maturity band 1,50

1.b Matched positions between two maturity bands 0,60

1.c Residual unmatched positions 15,00

2 Extended maturity ladder approach

2.1 Maturity zone ≤ 1 year

0 ≤ 1 month
> 1 ≤ 3 months
> 3 ≤ 6 months
> 6 ≤ 12 months

2.2 Maturity zone > 1 year and ≤ 3 years

> 1 ≤ 2 years
> 2 ≤ 3 years

2.3 Maturity zone > 3 years

    2.a Matched long and short positions within each maturity band

2.b Matched positions between two maturity bands

2.c Residual unmatched positions

3 Simplified approach: All positions

3.a Net positions 15,00

3.b Gross positions 3,00

4 Margin-based approach for exchange traded futures and options

5 Margin-based approach for OTC futures and options

6 Other non-delta risks for commodity options

7 Risk of shortage of liquidity
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